
Previous: 7,977.1 PSEi change: 1.21%

High: 8,083.0 Best: ICT +4.30%

Low: 8,020.9 2nd best: RLC +4.13%

Close: 8,073.8 2nd worst: AP -2.88%

Val. traded (mn): 3,618.9 Worst: ALI -3.19%

Tenor Change Yield Tenor Change Yield

3 months -0.0020 3.1600 5 years -0.0060 4.2200

6 months -0.0020 3.2900 7 years -0.0080 4.4310

1 year -0.0180 3.5570 10 years -0.0110 4.6450

2 years +0.0190 3.8780 20 years +0.0120 5.0460

3 years +0.0120 3.9860 30 years +0.0160 5.0510

4 years +0.0030 4.1010

Previous Close Previous Close

PHP/USD 50.610 50.481 EUR/USD 1.1090 1.1090

Tenor Change Yield Tenor Change Yield

3 months +0.0128 1.5538 5 years +0.0991 1.7302

6 months +0.0103 1.5650 10 years +0.0890 1.9173

2 years +0.0586 1.6672 30 years +0.0818 2.3974

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields rose as third-quarter GDP growth beat market expectations. The Philippine peso strengthened following the growth in

gross international reserves in October.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, alongside US Treasury yields, rose amid positive developments on the US-China trade negotiations after both countries agreed to include

rollback in tariffs as part of their 'Phase One' trade deal. Moreover, the US Dollar strengthened following the pound's weakness brought about by expectations

that the Bank of England may lower its interest rates. 

 Local fixed income yields rose amid strong 3Q19 GDP print. Overall, yields 
rose 0.14 bps DoD, led by the long-end which rose 0.57 bps DoD. Similarly, the 
belly rose by 0.02 bps DoD while the short end fell 0.07 bps. 

 Local equities rebounded on the back of the improved GDP growth figure for the 
third quarter of the year, which is above the market's expectations. Only two 
sectoral indices shifted lower, namely, industrials (0.93% DoD) and mining and oil 
(0.19% DoD).The PSEi closed at 8,073.81 (0.60% DoD).  

 

 The Philippine Statistics Agency (PSA) reported that gross domestic product 
(GDP) grew 6.2% in the third quarter, higher than the consensus forecast of 
6.0%. This is an improvement from the 5.6% and the 5.5% growth from the first 
and second quarters, respectively. The government agency attributed the 
stronger performance to increased government expenditures as the government 
tries to catch up on the budget delay earlier this year. 

 Rizal Commercial Banking Corp. (PSE Ticker: RCB) booked a 41% increase 
in net earnings to Php4.5 billion for the first nine months of the year (vs Php3.2 
billion during the same period in 2018). The bank's robust growth can be 
attributed to the improvement in its core business through boosting its consumer 
loans and loans to small and medium enterprises (SME). 7,400

7,600

7,800

8,000

8,200

8,400

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

 20.00

 30.00

10/30 10/31 11/4 11/5 11/6 11/7

Total Net Foreign Flows (USD mn) PCOMP

+0.60% DoD; Net foreign selling: 
$3.19mn 

0.24% 

0.27% 

0.33% 

0.52% 

0.66% 

-0.3% -0.1% 0.1% 0.3% 0.5% 0.7% 0.9%

MSCI World

S&P 500

MSCI Europe

MSCI APxJ

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rallied as positive news on US-China trade negotiations lifted 
investors' sentiment. Specifically, the US and China reached an agreement to roll 
back tariffs in stages  The DJIA closed at 27,674.80 (+0.66% DoD) and the S&P 
500 ended at 3,085.18 (+0.27% DoD).  

 Asian stocks closed higher following global stock market rally due to progress on 
US-China trade negotiations. The MSCI APxJ closed at 537.45 (+0.52% DoD). 

 European equities  advanced on the same news with cyclical sectors such as 
miners and carmakers pushing European indices higher. The MSCI Europe closed 
at 136.78 (+0.33% DoD) 

 US Treasury yields rose as investors bought back stocks on overall risk-on 
sentiment. On average, yields closed at 1.565% (+5.86 bps DoD), with the 10Y at 
1.9173 (+8.9 bps DoD) and the 2Y at  1.6672 (+5.86 bps DoD). 

 The US Dollar strengthened following the pound's weakness after the Bank of 
England's split decision to maintain policy rate. Two out of nine of its Monetary 
Policy Committee members voted to cut interest rates. They cited downside risks in 
global economy and Brexit. The DXY index closed at  98.1430 (+0.19% DoD). 

 

 The Philippine Peso strengthened on the back of GDP exceeding forecasts and 
a 0.14% MoM growth in gross international reserves. The USD/PHP pair closed 
at 50.481 (-0.25% DoD). 


